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Leeds Building Society boosts first time buyer support in Scotland  
with cashback fee free mortgages 

Leeds Building Society is continuing its support for first time buyers in Scotland as it 

introduces a new range of shared equity mortgages to support the relaunch of First Home 

Fund. 

Fee free fixed rate deals up to 85% LTV (loan to value) with £500 cashback are among the 

newest additions to Leeds Building Society’s mortgages for Scottish borrowers. It will launch 

a range of products on Thursday, 1 April for shared equity customers including: 

 two year fixed rate at 2.14% available up to 75% LTV 

 two year fixed rate at 3.09% available up to 85% LTV  

 five year fixed rate at 3.14% available up to 85% LTV  
 
Each of the above comes with no product fee and £500 cashback. 

 
The launch of the range coincides with the re-introduction of the First Home Fund, an 

affordable housing scheme for first time buyers in Scotland. 

“As a lender we are keen to support first time buyers and help more people in Scotland take 

a first step on the housing ladder,” says Matt Bartle, Director of Products at Leeds Building 

Society. 

“We have drawn on our experience within the shared equity market, our popular previous 

products, and consulted with intermediaries to design a range that will support First Home 

Fund and other shared equity schemes. 

“We understand that everyone’s individual circumstances are different and so we use our 

experience to offer incentives which help a range of different customers, including fee free 

and cashback options. Cash available at the start of a mortgage, for example, is often handy 

to cover some of the costs associated with buying and moving into a new home.” 

Ends 

 

 



Key Features: 

3.09% two year fixed rate up to 85% LTV to 30 June 2023 

 Fixed rate of 3.09% to 30 June 2023 

 Available up to 85% LTV 

 No product fee 

 £500 cashback 
 

3.14% five year fixed rate mortgage to 30 June 2026 

 Fixed rate of 3.14% to 30 June 2026 

 Available up to 85% LTV 

 No product fee 

 £500 cashback 
 

2.14% two year fixed rate to 30 June 2023 

 Fixed rate of 2.14% until 30 June 2023 

 Available up to 75% LTV 

 No product fee  

 £500 cashback  
 

Notes to editors 

The Society operates throughout the UK and had assets of £20.6bn at 31 December 2020 

(£20.8bn at 31 December 2019). The UK’s fifth-largest mutual has its head office in the 

centre of Leeds, where it has been based since 1886. 

The Society won the title of Best Shared Ownership Mortgage Lender in the 2020 What 
Mortgage Awards, its fifth consecutive year of success in this category. It also received a 
Gold Ribbon from Fairer Finance for savings accounts for the third year running, based on 
customer happiness and trust, along with the ability to explain things clearly. 

 


