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Leeds Building Society supports financial education in schools 
Virtual launch during national Talk Money Week to promote financial confidence 

Leeds Building Society will start to roll out virtual financial education classes for more children and 
young people, following a successful pilot in schools last year. 

To coincide with Talk Money Week this month, Society colleagues will begin to deliver financial 
education classes virtually to schools in Leeds. The sessions will use resources developed by the 
Building Societies Association (BSA) and youth finance charity Young Money, in consultation with 
teachers.  

Tailored to each Key Stage of the curriculum, the resources encourage discussion of core topics such 
as budgeting, saving, opening a bank account and protecting identity and money.  

The worksheets were initially piloted in-person in 2019 by Leeds Building Society colleagues at 
Dixons Trinity school in Chapeltown and Leeds City Academy in Woodhouse. 

Of the Key Stage 3 pupils who took part, 95% reported that classes developed their financial 
confidence and brought financial education to life, while 89% reported that activities helped them 
think about their own financial goals. 

Their teachers were unanimous in their support for the activities, which they said were relevant and 
accessible, and brought financial education to life. 

Earlier this year the worksheets were updated for use in home schooling during lockdown and can be 
downloaded from the Leeds Building Society website.  

The Society is pleased to be working again with Dixons Trinity Chapeltown to develop this next phase 
of the financial education programme. 

“Our initial financial education sessions were really popular when we rolled them out in schools and 
we’re happy to be relaunching them during Talk Money Week to encourage more conversations 
around money,” said Nick Young, who chairs Leeds Building Society’s Corporate Responsibility 
Steering Group. 

“Although it’s a shame we’re unable to continue to deliver the sessions in person in the current 
circumstances, we hope the virtual sessions will allow us to reach and engage with more schools and 
their pupils. 

“After the initial pilot, the great feedback we received from teachers and pupils alike demonstrates 
that there is a need for conversations about money and finance in schools. 

“Our business was founded by people who realised working together to manage their money would 
empower them in other ways, and understanding your finances remains a vital life skill everyone 
should learn.” 



Talk Money reports that discussing money from an early age helps children develop good lifelong 
money habits, and by age seven, children’s attitudes towards money are already developingi. Despite 
this, research from the Money and Pensions Service shows that just four in 10 young people are 
taught basic financial skills at schoolii. 

Ashley Jacobs, Assistant Vice Principal at Dixons Trinity Chapeltown school, said: ““At DTC we're 
always keen to work with industry partners to give our students a broad understanding of the world 
around them. 

“An understanding of money and money management is critical now more than ever, as such we 
were delighted to be working with Leeds Building Society, who were insightful, highly professional 
and gave our students a glimpse into the importance of this critical area of knowledge. 

“Schools being closed to most pupils meant that last year we weren't able to build on that work as 
much as we hoped and hence we're incredible pleased that we will be expanding the partnership 
through to this year where we hope to develop the programme further.” 

Ends   

Notes to Editors 

The updated financial education resources can be accessed through the Knowledge Base of the 
Leeds Building Society website at: 

https://leedsbuildingsociety.co.uk/knowledge-base/members/how-to-teach-your-kids-about-money 

 

The Society operates throughout the UK and had assets of £20.5bn at 30 June 2020 (£20.7bn at 30 
June 2019). The UK’s fifth-largest mutual has its head office in the centre of Leeds, where it has been 
based since 1886. 

The Society won the title of Best Shared Ownership Mortgage Lender in the 2020 What Mortgage 
Awards, its fifth consecutive year of success in this category. It also received a Gold Ribbon from 
Fairer Finance for savings accounts for the third year running, based on customer happiness and 
trust, along with the ability to explain things clearly. 

 

Talk Money Week is an annual public awareness campaign, run by the Money and Pensions Service, 
to encourage conversations about money. Talking about finances has been shown to help people 
make better informed and less risky financial decisions, feel less anxious and more in control, have 
stronger personal relationships, and help their children form good lifetime money habits.  

Talk Money Week 2020 takes place from 9 to 13 November. 

                                                           
i
 Habit Formation and Learning in Young Children, Dr David Whitebread and Dr Sue Bingham, University of Cambridge 
 
https://www.moneyadviceservice.org.uk/en/corporate/habit-formation-and-learning-in-young-children 
 
ii Based on the Money and Pensions Service 2016 Children and Young People FinCap Survey, 40% of children and 

young people aged 7 to 17 recalled receiving financial education in school. When the survey was repeated in 2019, 

the proportion of children and young people who recalled having financial education in school was 38%.  

https://www.fincap.org.uk/en/articles/schools 
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