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Leeds Building Society launches new ISA allowing four withdrawals a year 
 

Leeds Building Society has launched a new Defined Access ISA with a rate of 0.40% tax-free† 
pa/AER*. 

The Defined Access ISA offers savers looking for a better rate - without having to lock their money 
away for a fixed term - the reassurance of knowing they can make up to four withdrawals per 
calendar year without penalty.  

It seems tax-free† saving in ISAs still appeals, with a national poll** of Leeds Building Society 
members finding the majority intend to investigate their options for the new tax year. Almost two thirds 
(65%) of respondents are either planning to open a new ISA or take a look at what’s on offer before 
making a decision whether to switch during ISA season. 

Matt Bartle, Director of Products at Leeds Building Society, said: “The Budget earlier this month may 
have prompted more people to think ahead and consider their future tax liabilities to ensure they 
maximise their tax-free allowances and ring-fence the interest from their savings. 

“We believe ISAs still have a key role to play as part of a longer term tax-efficient savings plan and it’s 
pleasing the research shows our members can see the benefits of this type of account.  

“Our Defined Access ISA complements our wider savings range and rewards members who want to 
save and don’t expect to need access, but value the reassurance that they can access their funds if 
they need to. 

“We constantly review the way our members interact with our products and research like this gives us 
greater customer insight to help create the type of products our members are seeking.” 

The ISA research was carried out via the Society’s TalkingPoint online member platform, which is one 
of the key ways members contribute opinions, feedback and ideas which offer insights to help shape 
the Society’s products and services. 

Ends 

Key Features: 

 Variable rate 0.40% tax-free† p.a./AER  

 Interest is paid annually on 30 September (commencing 30 September 2021) 

 Interest can be added to the account, transferred or paid to another account with the Society 

 Minimum operating balance is £5,000  

 The maximum deposit of new ISA funds in 2020/2021 & 2021/2022 is £20,000 

 Transfers in accepted from previous tax years’ ISA subscriptions and additional deposits while the 
product remains open for further deposits 



 Limited number of four withdrawals per calendar year. Further withdrawals are subject to 30 days’ 
loss of interest on an amount equivalent to that withdrawn  

 Can be opened and operated in branch or by post 

 

Notes to Editors 

†Tax-free means that interest payable is exempt from income tax.  

*AER stands for Annual Equivalent Rate and illustrates what the interest rate would be if interest was 
paid and added each year. 

**A poll sought the views of 568 members of Leeds Building Society in February 2021.  

Leeds Building Society has received a Gold Ribbon from Fairer Finance for savings accounts for the 
third year running, based on customer happiness and trust, along with the ability to explain things 
clearly. 

The Society operates throughout the UK and had assets of £20.6bn at 31 December 2020 (£20.8bn 

at 31 December 2019). The UK’s fifth-largest mutual has its head office in the centre of Leeds, where 

it has been based since 1886. 

 


