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Leeds Building Society adds to Holiday Let range as staycation buzz builds 

As uncertainty about foreign travel restrictions looks set to further drive demand for staycations, 
Leeds Building Society has launched two new Holiday Let products. 

The Society experienced its biggest-ever month for Holiday Let purchase applications last September 
in a busy second half of 2020.  

This sector’s bounceback was part of the housing market’s strong recovery following the lifting of the 
first pandemic lockdown and the introduction of the temporary stamp duty holiday. 

In support of anticipated growing demand, the Society has expanded its range of Holiday Let 
products, adding two five year fixed rate products with no product fee: 

 A 3.69% five year fixed rate product available up to 60% LTV (loan to value); and 

 A 4.29% five year fixed rate product available up to 70% LTV 

Each comes with a free standard valuation. An additional incentive of fees assisted legal services is 
included for remortgages. 

“I’m pleased we’re continuing our support for this under-served part of the mortgage market with 
these new five year fixed rate deals,” said Matt Bartle, Director of Products at Leeds Building Society. 

“The ongoing uncertainty around international travel restrictions adds to the likelihood that more 
Britons will be holidaying in the UK this year.  

“We’ve seen increasing demand in Holiday Let lending in recent years, including by Buy to Let 
landlords looking to diversify their portfolio. 

“It will be interesting to see if holidaymakers’ habits change once they’ve experienced, or been 
reminded of, what the UK has to offer, whether for short breaks or longer stays.” 
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Key Features 

Holiday Let 3.69% Five Year Fixed Rate 

 Fixed at 3.69% until 30 June 2026 

 Up to 60% LTV 

 Available for purchase or remortgage 

 Suitable for properties which are or will be let for short-term stays 

 No product fee 



 Free standard valuation 

 Fees assisted legal services on remortgages 

Holiday Let 4.29% Five Year Fixed Rate 

 Fixed at 4.29% until 30 June 2026 

 Up to 70% LTV 

 Available for purchase or remortgage 

 Suitable for properties which are or will be let for short-term stays 

 No product fee 

 Free standard valuation 

 Fee assisted legals on remortgages 
 

The Society operates throughout the UK and had assets of £20.6bn at 31 December 2020 (£20.8bn 
at 31 December 2019). The UK’s fifth-largest mutual has its head office in the centre of Leeds, where 
it has been based since 1886. 

The Society won the title of Best Shared Ownership Mortgage Lender in the 2020 What Mortgage 
Awards, its fifth consecutive year of success in this category. It also received a Gold Ribbon from 
Fairer Finance for savings accounts for the third year running, based on customer happiness and 
trust, along with the ability to explain things clearly. 

 


