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Leeds Building Society cuts rates on ERC-free mortgage range 

Leeds Building Society has reduced rates on selected fixed rate Flexit mortgages with no 

Early Repayment Charges (ERCs).  

The Society has reduced two fixed rate mortgages in its popular Flexit range by 0.30%, with 

both products available for residential lending up to 75% LTV (loan to value). 

The improved products are: 

• Two year fixed rate Flexit mortgage at 1.69% 

•  Five year fixed rate Flexit mortgage at 1.89% 

Both deals come with a free standard valuation, fees assisted legal services for standard 

remortgages and a £999 fee. 

The Society introduced its Flexit products to give customers flexibility to make unlimited lump 

sum repayments or redeem their mortgage at any time without penalty, while they retain the 

security of fixed monthly payments throughout their mortgage term. 

Matt Bartle, Director of Products at Leeds Building Society said: “Our Flexit mortgages give 

our customers the freedom to adapt their mortgages to suit their changing circumstances. 

“They offer the certainty of fixed mortgage payments each month with the added flexibility to 

make unlimited overpayments or pay off mortgages in full without any Early Redemption 

Charges. 

“These are uncertain times for many of us, and having this extra flexibility can really benefit 

borrowers, who know when they take a Flexit mortgage they have the freedom to make 

changes later down the line.” 

Ends 

 

 



Flexit Mortgage 1.69% 2 Year Fixed Rate  

• Fixed at 1.69% up to 31 October 2023 

• Initial fixed period followed by 1.25% SVR discount up to 31 October 2026 

• Available up to 75% LTV  

• £999 fee 

• Free standard valuation 

• Fee assisted legal services on standard remortgages 

• No Early Repayment Charges 

• Unlimited penalty free capital repayments allowed 
 
 

Flexit Mortgage 1.89% 5 Year Fixed Rate  
 

• Fixed at 1.89% up to 31 October 2026 

• Available up to 75% LTV  

• £999 fee 

• Free standard valuation 

• Fee assisted legal services on standard remortgages 

• No Early Repayment Charges 

• Unlimited penalty free capital repayments allowed 
 

Notes to editors 

The Society operates throughout the UK and had assets of £20.6bn at 31 December 2020 

(£20.8bn at 31 December 2019). The UK’s fifth-largest mutual has its head office in the 

centre of Leeds, where it has been based since 1886. 

The Society won the title of Best Shared Ownership Mortgage Lender in the 2020 What 
Mortgage Awards, its fifth consecutive year of success in this category. It also received a 
Gold Ribbon from Fairer Finance for savings accounts for the third year running, based on 
customer happiness and trust, along with the ability to explain things clearly. 

 


