
 

 
 

 

 

 

21st September 2021 

 

Leeds launches new fee free interest only deal 

 

Borrowers looking for interest only mortgages will have more choice after Leeds Building 

Society added a fee free product to its range. 

The Society has launched a two year interest only fixed rate product, at 1.65% with no 

product fee, available up to 60% LTV. 

It comes with a free standard valuation and fees assisted in-house legal services for 

standard remortgages. 

“This new product complements our existing range and offers more choice for customers 

looking for an interest only product,” says Matt Bartle, Leeds Building Society’s Director of 

Products. 

“Our purpose as a building society is to help people save to have the home they want and 

we are always looking for ways to help those borrowers less well served by the wider 

market. 

“Those with incomes that vary from month to month, like the self-employed, can find these 

products suit their needs, because they offer the flexibility of being able to budget for lulls in 

their income, while also offering the opportunity to repay up to 10% capital a year, without 

penalty, if they are able.”  

As a responsible lender, Leeds Building Society assesses affordability for all borrowers on 

the basis of a full capital repayment mortgage. 

 

Key features 

Interest only fee free 2 year fixed rate: 
 

 Fixed at 1.65% until 31st December 2023 

 Available up to 60% LTV 

 No product fee 

 Free standard valuation 

 Fees Assisted in-house legal service for re-mortgages 

 10% penalty free capital overpayments allowed p.a. 

 Sale of the mortgaged property available as a repayment strategy 
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Notes to editors 

The Society operates throughout the UK and had assets of £21.1bn at 30 June 2021 

(£20.5bn at 30 June 2020). The UK’s fifth-largest mutual has its head office in the centre of 

Leeds, where it has been based since 1886. 

The Society won the title of Best Shared Ownership Mortgage Lender in the 2021 What 

Mortgage Awards, its sixth consecutive year of success in this category. It also received a 

Gold Ribbon from Fairer Finance for savings accounts for the third year running, based on 

customer happiness and trust, along with the ability to explain things clearly. 

 

 


