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Savers to benefit as Leeds Building Society reacts to MPC decision 

Leeds Building Society will be raising variable savings rates following today’s 
announcement by the Bank of England’s Monetary Policy Committee (MPC). 

The MPC agreed to increase Bank Base Rate (BBR) from 0.75% to 1.00%. 

Leeds Building Society has responded by confirming it will increase rates across a 
range of variable rate accounts by up to 0.25%. 

The changes will benefit nine out of 10 of its savings members and come into effect 
from 1 June. 

From that date, all Society members will receive at least 0.50% on their variable rate 
accounts. 

“I’m pleased we’re able to increase our minimum member variable rate to 0.50%, 
which will stay one of the highest in the market,” said Richard Fearon, Chief Executive 
Officer at Leeds Building Society. 

“We’ve consistently paid above the market average to our savings members1 – last 
year this equated to an extra £71.5 million in our savers’ pockets. 

“As a building society, it’s important for us to balance the needs of savers and 
borrowers, and we’ve worked hard in this low interest rate environment to offer long-
term value to both. 

“For that reason, we’ve again agreed not to increase our standard variable rate (SVR) 
following today’s MPC announcement.” 

Ends 

Notes to Editors 

The Society operates throughout the UK and had assets of £22.5bn at 31 December 
2021 (£20.6bn at 31 December 2020). The UK’s fifth-largest mutual has its head office 
in the centre of Leeds, where it was founded in 1875. 

The Society won the title of Best Shared Ownership Mortgage Lender in the 2021 
What Mortgage Awards, its sixth consecutive year of success in this category. It also 
received a Gold Ribbon from Fairer Finance for savings accounts for the fourth year 
running, based on customer happiness and trust, along with the ability to explain 
things clearly. 

                                                           
1
 We paid an average rate of 0.79% against the rest of the market rate of 0.29%. CACI’s CSDB, Stock, 

December 2020 to November 2021, latest data available 


